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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Marzo 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario W Prlmarlo_ L C VL LG
Puesto Gobierno)
%

1 BG Valores, S.A. 68,360,475 64,263,294 29.9% 12,142,809 12,142,809 22.6% 56,217,666 52,120,486 32.2%
2 Multi Securities, Inc. 1,482,000 2,500,000 0.9% 0.0% 1,482,000 2,500,000 1.2%
3 Tower Securities Inc. 1,000,000 0.2% 0.0% 1,000,000 0.3%
4 MMG Bank Corporation 34,542,605 30,144,936 14.6% 994,050 994,050 1.9% 33,548,555 29,150,886 18.6%
5 Securities Banistmo, S.A. 4,184,900 6,179,900 2.3% 3,974,900 3,974,900 7.4% 210,000 2,205,000 0.7%
6 1PG Securities, Inc. 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 24,372,000 26,360,600 11.4% 24,372,000 26,360,600 47.2% - 0.0%
8 BG Investment CO., Inc. 9,300,000 16,900,000 5.9% 0.0% 9,300,000 16,900,000 7.8%
9 Prival Securities, Inc. 26,878,376 40,144,376 15.1% 993,500 993,500 1.9% 25,884,876 39,150,876 19.3%
10 Lafise Valores de Panama, S.A. 3,000,000 500,000 0.8% 0.0% 3,000,000 500,000 1.0%
11 Global Valores, S.A. 3,508,000 2,100,440 1.3% 0.0% 3,508,000 2,100,440 1.7%
12 Geneva Asset Management, S.A. 25,673,791 20,881,791 10.5% 9,231,791 9,231,791 17.2% 16,442,000 11,650,000 8.3%
13 Capital Assets Consulting, Inc. 1,483,000 3,261,000 1.1% 0.0% 1,483,000 3,261,000 1.4%
14 BAC Valores (Panama) Inc. 100,608 100,608 0.0% 0.0% 100,608 100,608 0.1%
15 Banco Nacional de Panama 0.0% 0.0% - 0.0%
16 Credicorp Securities Inc. 3,802,750 0.9% 1,988,600 1.9% 1,814,150 0.5%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% - 0.0%
19 Balboa Securities, Corp. 445,000 4,642,000 1.1% 0.0% 445,000 4,642,000 1.5%
20 SFC Investment, S.A. 0.0% 0.0% - 0.0%
21 Miura Capital Panama, Inc. 50,000 0.0% 0.0% 50,000 0.0%
22 Invertis Securities, S.A. 0.0% 0.0% - 0.0%
23 BICSA Capital, S.A. 2,000,000 2,050,000 0.9% 0.0% 2,000,000 2,050,000 1.2%
24 Sweetwater Securities, Inc. 275,440 0.1% 0.0% 275,440 0.1%
25 Eurovalores, S.A. 11,690,000 2,120,000 3.1% 0.0% 11,690,000 2,120,000 4.1%
Totales 222,148,946 222,148,946 100.0% 53,697,650 53,697,650 100.0% 168,451,296 168,451,296 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Marzo 2016 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

Mercado Primario Total Deuda Gobierno Primario

1 BG Valores, SA. 156,504,695 131,038,140 23.3% 38,105,116 38,105,116 17.7% 118,399,579 92,933,025 26.4%
2 Multi Securities, Inc. 6,407,000 16,500,000 1.9% 0.0% 6,407,000 16,500,000 2.9%
3 Tower Securities Inc. 11,945,000 14,170,000 2.1% 0.0% 11,945,000 14,170,000 3.3%
4 MMG Bank Corporation 96,722,085 126,413,789 18.1% 39,580,573 39,580,573 18.4% 57,141,512 86,833,216 18.0%
5 Securities Banistmo, S.A. 20,690,700 13,360,700 2.8% 10,935,700 10,935,700 5.1% 9,755,000 2,425,000 1.5%
6 IPG Securities, Inc. - - 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 110,829,125 115,777,525 18.4% 110,829,125 115,777,525 52.6% = 0.0%
8 BG Investment CO,, Inc. 15,920,000 24,578,000 3.3% 0.0% 15,920,000 24,578,000 5.1%
9 Prival Securities, Inc. 43,683,654 59,037,654 8.3% 993,500 993,500 0.5% 42,690,154 58,044,154 12.6%
10 Lafise Valores de Panam4, S.A. 3,000,000 2,125,000 0.4% 0.0% 3,000,000 2,125,000 0.6%
11 Global Valores, S.A. 6,101,000 14,404,440 1.7% 0.0% 6,101,000 14,404,440 2.6%
12 Geneva Asset Management, S.A. 66,550,091 33,983,091 8.2% 10,218,091 10,218,091 4.7% 56,332,000 23,765,000 10.0%
13 Capital Assets Consulting, Inc. 8,572,000 20,915,000 2.4% 0.0% 8,572,000 20,915,000 3.7%
14 BAC Valores (Panama) Inc. 19,125,049 14,125,049 2.7% 0.0% 19,125,049 14,125,049 4.2%
15 Banco Nacional de Panama 3,071,000 - 02% 0.0% 3,071,000 = 0.4%
16 Credicorp Securities Inc. 8,262,550 - 0.7% 4,948,400 1.1% 3,314,150 = 0.4%
17 Blue Numbers Securities, Inc. - - 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% 0.0% 110,000 = 0.0%
19 Balboa Securities, Corp. 2,881,000 7,102,000 0.8% 0.0% 2,881,000 7,102,000 1.2%
20 SFC Investment, S.A. - - 0.0% 0.0% - 0.0%
21 Miura Capital Panama, Inc. 1,050,000 1,390,000 0.2% 0.0% 1,050,000 1,390,000 0.3%
22 Invertis Securities, S.A. 13,500,000 500,000 1.1% 0.0% 13,500,000 500,000 1.7%
23 BICSA Capital, S.A. 3,800,000 17,565,000 1.7% 0.0% 3,800,000 17,565,000 2.7%
24 Sweetwater Securities, Inc. 275,440 - 0.0% 0.0% 275,440 - 0.0%
25 Eurovalores, S.A. 17,105,000 3,120,000 1.6% 0.0% 17,105,000 3,120,000 2.5%
Totales 616,105,389 616,105,389 100.0% 215,610,505 215,610,505 100.0% 400,494,884 400,494,884 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Marzo 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 11,910,269 10,895,384 4.4% 2,490,250 3,184,750 3.1% 9,420,019 7,710,634 5.1%
2 Multi Securities, Inc. 11,730,511 9,524,379 4.1% 6,021,250 3,297,000 5.1% 5,709,261 6,227,379 3.5%
3 Tower Securities Inc. = 100,000 0.0% 0.0% 100,000 0.0%
4 MMG Bank Corporation 10,369,813 19,430,341 5.7% 5,551,830 14,558,800 10.9% 4,817,983 4,871,541 2.9%
5 Securities Banistmo, S.A. 13,640,075 16,157,989 5.7% 12,922,689 14,677,114 15.0% 717,386 1,480,875 0.7%
6 1PG Securities, Inc. - - 0.0% 0.0% 0.0%
7 Citivalores, S.A. 32,261,750 29,345,894 11.8% 32,261,750 29,345,894 33.5% 0.0%
8 BG Investment CO., Inc. - 530,278 0.1% 0.0% 530,278 0.2%
9 Prival Securities, Inc. 41,040,562 28,301,698 13.3% 31,013,414 14,597,575 24.8% 10,027,148 13,704,123 7.0%
10 Lafise Valores de Panam4, S.A. = - 0.0% 0.0% 0.0%
11 Global Valores, S.A. 11,139,332 10,580,934 4.2% 0.0% 11,139,332 10,580,934 6.4%
12 Geneva Asset Management, S.A. 8,991,055 9,140,571 3.5% 547,500 529,550 0.6% 8,443,555 8,611,021 5.1%
13 Capital Assets Consulting, Inc. 375,000 200,000 0.1% 0.0% 375,000 200,000 0.2%
14 BAC Valores (Panama) Inc. 100,937,837 108,505,337 40.2% 10,620,000 5.8% 100,937,837 97,885,337 59.0%
15 Banco Nacional de Panama 7,047,163 7,065,753 2.7% 0.0% 7,047,163 7,065,753 4.2%
16 Credicorp Securities Inc. 49,950 10,525 0.0% 0.0% 49,950 10,525 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% 0.0% 0.0%
18 Paullier & Cia. INTL., CORP 12,640 - 0.0% 0.0% 12,640 0.0%
19 Balboa Securities, Corp. 97,970 97,970 0.0% 0.0% 97,970 97,970 0.1%
20 SFC Investment, S.A. 2,760,404 2,791,004 1.1% 1,064,000 1,062,000 1.2% 1,696,404 1,729,004 1.0%
21 Miura Capital Panama, Inc. 3,975,988 3,963,793 1.5% 0.0% 3,975,988 3,963,793 2.4%
22 Invertis Securities, S.A. 3,739,000 3,737,500 1.4% 0.0% 3,739,000 3,737,500 2.2%
23 BICSA Capital, S.A. - - 0.0% 0.0% 0.0%
24 Sweetwater Securities, Inc. 300,031 - 0.1% 0.0% 300,031 0.1%
25 Eurovalores, S.A. - - 0.0% 0.0% 0.0%
Totales 260,379,349 260,379,349 100.0% 91,872,682 91,872,682 100.0% 168,506,667 168,506,667 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Marzo 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 33,285,695 32,971,124 5.2% 3,747,150 6,911,500 3.8% 29,538,545 26,059,624 5.6%
2 Multi Securities, Inc. 21,267,012 19,744,725 3.2% 6,021,250 3,297,000 3.4% 15,245,762 16,447,725 3.2%
3 Tower Securities Inc. 100,000 0.0% 0.0% . 100,000 0.0%
4 MMG Bank Corporation 26,349,340 33,310,492 4.7% 11,313,074 16,820,419 10.1% 15,036,266 16,490,073 3.2%
5 Securities Banistmo, S.A. 27,323,017 38,485,413 5.2% 26,061,077 34,570,684 21.8% 1,261,940 3,914,730 0.5%
6 IPG Securities, Inc. 0.0% 0.0% - - 0.0%
7 Citivalores, S.A. 49,950,800 44,951,347 7.5% 48,861,300 44,951,347 33.8% 1,089,500 - 0.1%
8 BG Investment CO., Inc. 1,168,572 0.1% 0.0% - 1,168,572 0.1%
9 Prival Securities, Inc. 62,794,017 55,429,626 9.3% 31,013,414 16,433,325 17.1% 31,780,604 38,996,301 7.1%
10 Lafise Valores de Panam3, S.A. 359,673 263,449 0.0% 0.0% 359,673 263,449 0.1%
11 Global Valores, S.A. 41,339,836 49,011,188 7.1% 0.0% 41,339,836 49,011,188 9.1%
12 Geneva Asset Management, S.A. 14,219,984 10,658,336 2.0% 3,695,500 963,990 1.7% 10,524,484 9,694,346 2.0%
13 Capital Assets Consulting, Inc. 4,576,794 4,202,994 0.7% 0.0% 4,576,794 4,202,994 0.9%
14 BAC Valores (Panama) Inc. 313,806,397 319,406,397 49.8% 10,620,000 3.8% 313,806,397 308,786,397 62.6%
15 Banco Nacional de Panama 7,149,163 7,065,753 1.1% 0.0% 7,149,163 7,065,753 1.4%
16 Credicorp Securities Inc. 605,450 838,125 0.1% 0.0% 605,450 838,125 0.1%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 0.0% 0.0% 12,640 - 0.0%
19 Balboa Securities, Corp. 97,970 126,770 0.0% 0.0% 97,970 126,770 0.0%
20 SFC Investment, S.A. 10,178,016 10,340,495 1.6% 4,064,000 4,204,500 3.0% 6,114,016 6,135,995 1.2%
21 Miura Capital Panama, Inc. 4,126,213 4,114,018 0.6% 0.0% 4,126,213 4,114,018 0.8%
22 Invertis Securities, S.A. 4,497,278 3,737,500 0.6% 0.0% 4,497,278 3,737,500 0.8%
23 BICSA Capital, S.A. 12,996,000 1.0% 3,996,000 1.4% 9,000,000 - 0.9%
24 Sweetwater Securities, Inc. 300,031 0.0% 0.0% 300,031 - 0.0%
25 Eurovalores, S.A. 950,000 259,000 0.1% 0.0% 950,000 259,000 0.1%
Totales 636,185,325 636,185,325 100.0% 138,772,765 138,772,765 100.0% 497,412,560 497,412,560 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




